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Country Risk Classification List as of March 31, 2019
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Countries in Open Cover
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Note: The country mentioned in the bracket represents the parent country
$H 9. Rating
/ e / Country as of
Sr. No. 31.03.2019
1 3{ed=aT / Albania B2
2 3eSIRAT / Algeria B1
3 | 3ERPT FHISM (WN.3M) / American Samoa (USA) A1
4 USRI / Andorra B2
5 e / Angola B1
6 | WA (IPH) / Anguilla (UK) A1
7 ufeTn 3R a'rq\%f / Antigua and Barbuda B2
8 3RicHT / Argentina B1
9 | 3HAT / Armenia B2
10 3H&d[ / Aruba B1
11 | IR/ / Australia Al
12 | HIR¢AT / Austria A1
13 TRl / Azerbaijan B2
14 | 9gHY / Bahamas B1
15 839 / Bahrain A2
16 | 97l / Bangladesh A2
17 | §RETENM / Barbados B1
18 SAR=Y / Belarus B2
19 | afcs@d / Belgium A2
20 |§dIS / Belize B2
21 | &4 / Benin B2
22 | SREST (Gb) / Bermuda (UK) A1
23 | Y2 / Bhutan A2
24 | Scifadr / Bolivia B1
IR, e ggeRmy 3R gaT (A1eds) / Bonaire, St. &
o Eustatius and Saba (Netherlands)
26 | i 3R goiMifaT / Bosnia and Herzegovina &1
27 | SI9@HT / Botswana A2
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Countries in Open Cover
e PiFgT A A T 3w g9 3w ) g §
Note: The country mentioned in the bracket represents the parent country
9hH 9. Rating
/ o / Country as of
sr. No. 31.03.2019
28 | &Ml / Brazil A2
29 fofe=r g=ria (fUess) 3mgcs / British Pacific (Pitcairn) &1
Islands
30 | fofesr afSh smecivg(gas)/British Virgin Islands (UK) A1
31 s / Brunei A2
32 | g@miATl / Bulgaria A2
33 | §fb1 WMl / Burkina Faso B2
34 | $dIfsdT / Cambodia B1
35 $HET /| Cameroon B2
36 ®-lSl / Canada A1
37 | B 3M1geSH (WH) / Canary Islands (Spain) A1
38 | ®U ds / Cape Verde B2
39 | HUT 3Mecigy (f9e) / Cayman Islands (UK) A1
40 | 9IS / Chad 1
41 | Ol 3M1ST (YP) / Channel Isles (UK) A1
42 | frelt 7 chile A1
43 | ¥9 / China A1
44 | TohuyY Sfscey (SfRefor™M) / Christmas Island (Australia) A1
45 DB / PICHT 3M3cis (SART) / Cocos/Keeling Island e
(Australia)
46 | HIATTT / Colombia A2
47 SR / Comoros B2
48 ST TURTSY / Congo Republic C1
49 | PP 3MSASY (ollS) / Cook Islands (New Zealand) A1
50 |oIc 8l 3{1ZaR / Cote de Ivoire C1
51 @Ikl KRBT / Costa Rica A2
52 | IURMAI / Croatia A2
53 | &G4l / Cuba B1
@wf\ oid -y \&?ﬁ’_
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Countries in Open Cover
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Note: The country mentioned in the bracket represents the parent country
& 9. Rating
/ o / Country as of
Sr. No. 31.03.2019
54 | IS (EXCIE) / Curacao (Netherlands) A1
56 HITU™ / Cyprus B2
56 | 9% TURNY / Czech Republic A1
or STHI® / Denmark A2
58 | fSiqdl / Djibouti B1
59 SIHM®T / Dominica B1
60 | Siff®- RS / Dominican Republic A2
61 333_@? / Ecuador B1
62 | ¥ / Egypt B2
63 |3 YiedleRR / El Salvador B1
64 |SHeRiud T / Equatorial Guinea B2
65 | WUl / Estonia A2
66 | SR™IUAT / Ethiopia C1
67 |Hidbds Mecied (P) / Falkland Islands (UK) A1
68 | BRI 3Scied (SHIh) / Faroe Islands (Denmark) A2
69 | TSl / Fiji B1
70 | f%ds / Finland A1
71 Wig / France A1
72 | % T (W) / French Guiana (France) A1
73 | Tod QIHREAT (3519) / French Polynesia (France) A1
. Td Qe 3fedilcd UGN (%id) / French South Atlantic a4
Territories (France)
75 | @9 / Gabon B1
76 | AT / Gambia B2
77 | Sifo/IT / Georgia C1
78 / Germany A1
79 | 9HI / Ghana B1
80 |fSI§Ieex (gob) / Gibraltar (UK) A1
w.& - ’Q\a‘?‘n—‘
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Note: The country mentioned in the bracket represents the parent country
hH . Rating
/ el Country as of
Sr. No. 31.03.2019
81 U / Greece C1
82 delS / Greenland A1
83 | YISl / Grenada B2
84 | TSN (1Y) / Guadeloupe (France) A1
85 | T3TH (HM.3M) / Guam (US) A1
86 WCHA / Guatemala B1
87 o+ / Guinea B2
88 T {9913 / Guinea Bissau C1
89 Al / Guyana B2
90 | &dl / Haiti B2
o1 BS 30 3N HhsHIcs ey (Ml / Heard 5
Island and McDonald Island (Australia)
92 | §Ig3™ / Honduras B2
- 8 &1 (9 &1 ok u=maea &3) 7 Hong Kong (Sp. .
Ad. Region of China)
94 8R! / Hungary A1
95 'S / Iceland Bt
96 | URd / India Al
97 | SIHRANT / Indonesia A2
98 |=XH / Iran* B1
99 | 3RS / Ireland A2
100 | IORISA / lIsrael B1
101 | gedlt / Italy A1
102 | 9H®T / Jamaica B1
103 | 9UME / Japan A1
104 | Sed / Jordan B2
*USD denominated exports to Iran or the transactions involving persons, entity of USA or transactions routed
through USA Financial Systems w:ll not be covered. ;
33 @1 oARaT TR geuad § Fafd srvar 0 ToudeR el ged Ied SR & odfad ST HRIT
@mwmmaﬂﬁwﬁﬁ?ﬂaméﬁmﬁmwﬁﬁmﬁ@ﬁl
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Countries in Open Cover
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Note: The country mentioned in the bracket represents the parent country
hH {. Rating
/ axT / Country as of
Sr. No. 31.03.2019
105 | dOEEF / Kazakhstan B2
106 | BIAT / Kenya B2
107 | foleardt / Kiribati B2
108 | Pda / Kuwait A2
109 | fpfTe™ / Kyrgyzstan C1
110 | @3N / Laos B1
111 | AG9aT / Latvia A2
112 | A9l / Lesotho B1
113 | foldpc / Liechtenstein B2
114 | ferysm=an / Lithuania A2
115 | Ao / Luxembourg A1
116 | P13 / Macao B1
117 | BYSIFAT / Macedonia B2
118 | HSNIRHY / Madagascar B2
119 | HAMGt / Malawi B2
120 | AR / Malaysia A2
121 | |TAT / Mali B2
122 | ATeeT / Malta B1
123 | AT (W) / Martinique (France) A1
124 | HIRETAT / Mauritania B2
125 | AR / Mauritius A2
126 | #Te (W) / Mayotte (France) A1
127 | Afe®! / Mexico A2
128 | AIgIHIR[™T / Micronesia B2
129 | \Tesiar / Moldova B2
130 | HF®! / Monaco B2
131 | Hfer@T / Mongolia B2
132 | HieWRIE (gh) / Montserrat (UK) A1
g & T
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Countries in Open Cover
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Note: The country mentioned in the bracket represents the parent country
$H . Rating
/ o%T / Country as of
Sr. No. 31.03.2019
133 | HRdd! / Morocco A2
134 | AIa® / Mozambique B2
135 | ”IHAR / Myanmar B1
136 | AMHISAT / Namibia B1
137 | 9= / Nauru B2
138 | @UIT / Nepal A2
139 | fiaxc’s / Netherlands A1
140 | =g oS (W) / New Caledonia (France) A1
141 | *llis / New Zealand A1
142 | MR / Nicaragua B1
143 | FIgSR / Niger B2
144 | FISSARAT / Nigeria =
145 | g sfscds (oidis) / Niue Island (New Zealand) A1
146 | TRBI® 3MEaed (AN / Norfolk Island (Australia) A1
S0 TR ARG 3H1SeS (QUHTY) / Northern Mariana Islands Py
(USA)
148 | 4I1d / Norway A1
149 | 3{IHM / Oman A2
150 | GeliS (GUAU) / Palau (USA) A1
151 | 9™l / Panama A2
152 | uigan g [l / Papua New Guinea B2
153 | IRFISM / Paraguay B1
154 | U& / Peru Al
155 | foaildlg / Philippines A2
156 | Uidis / Poland A2
157 | gaTme / Portugal B1
158 | Ulel Rl (UAY) / Puerto Rico (USA) A1
159 | ®dR / Qatar A2
B R
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Countries in Open Cover
die: dige ¥ 3 v v ga 3w+ gufa §
Note: The country mentioned in the bracket represents the parent country
$H ¥, Rating
/ o / Country as of
Sr. No. 31.03.2019
160 | {19+ 3MTSeied (Wi¥) / Reunion Islands (France) A1
161 | IHIAT / Romania B1
162 ¥ / Russia A2
163 | @ISl / Rwanda B1
164 | §HIST / Samoa B2
165 | 99 AR (gl / San Marino (ltaly) A1
166 | grfl <19 Us UMl / Sao Tome & Principie C1
167 | ¥&Hal 3RE / Saudi Arabia A2
168 | I7Td / Senegal A2
169 | IfefdT / Serbia B2
170 | AR / Seychelles B1
171 =T fore= / Sierra Leone B2
172 | RFQR / Singapore Al
173 | Rie mféa (:ﬂﬂ?l? ) / Sint Maarten (Netherlands) A1
174 | TGN / Slovakia A2
175 | TA4HAT / Slovenia B1
176 | AISHA 3M3ced / Solomon Islands B2
177 | féror 3BT / South Africa A2
178 | aféur ®IkaT / South Korea A1
179 | / Spain A1
180 | HicidT / Sri Lanka A2
181 | dc fehwIH 3R 3T / St. Christopher and Nevis B1
v dc geHT Td TINH (gP) / St. Helena and Ascension o4
(UK)
183 | ¢ R/ / St Lucia C1
184 Je fR wd fArosaia (hid) / St. Pierre and Miquelon A1
(France)
185 | ¢ fddc 3R JSTEY / St Vincent and the Grenadines C1
E;:..d\-[‘-’*‘
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Countries in Open Cover
die: Fige § 3 v 3w ga 3w # oxfd F
Note: The country mentioned in the bracket represents the parent country
s 9. Rating
/ o / Country as of
Sr. No. 31.03.2019
186 | TRFM™ / Suriname B2
187 | W@lidis / Swaziland B1
188 | WtsH / Sweden A1l
189 f@?ﬂ'{é’é | Switzerland A1
190 digdld / Taiwan A2
191 | Aol / Tajikistan B2
192 | oA / Tanzania B1
193 | UYISas / Thailand A2
194 | fdAR X / Timor Leste C1
195 [T / Togo B2
106 | IfPuq (i) / Tokealu (New Zealand) A1
197 | €I / Tonga B1
198 | Afere 3R & / Trinidad and Tobago A2
199 | &EIRAI / Tunisia B1
200 |l / Turkey B2
201 | o 3R HPHIY (GPH) / Turks and Caicos (UK) A1
202 | qarg / Tuvalu B1
203 | H¥ad I ARG / United Arab Emirates A2
204 | gimsl / Uganda B2
205 | gA1gcs fhiTsH / United Kingdom Al
206 | Ugad Wsd HIRIST / United States of America A1
207 |3 / Uruguay A2
JquY AR 33carsd] 3sded / US Minor outlying o
e Islands
200 | YUy afoiH 3Mscisd / US Virgin Islands A1
210 | Iusfdb¥dd / Uzbekistan B2
211 | d193fd / Vanuatu B2
212 | dfésd R / Vatican City A1
g AT ’gx\a%’ 8/11
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Countries in Open Cover
die: sige # @A ¢ 3w gu I @+ g &

Note: The country mentioned in the bracket represents the parent count

oH 9. Rating
/ T / Country as of
Sr. No. 31.03.2019
213 | f9Ud™ / Vietnam A2
214 | 9Ife 3R WA (W) / Wallis and Futuna (France) A1
215 | WIftq™T / Zambia ||
216 | RaTsd / Zimbabwe C1
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Country Risk Classification List as of March 31, 2019
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HHAT: Teh I o (1T et g0t

Countries in 'Restricted Cover - Group I' for which revolving limits are approved

normally valid for a year

Ratin
a;fﬁ)' ; ox / Country as ofg
et 31.03.2019
1 SN / Afghanistan C1
2 5Sl / Burundi co
3 A 3Pl TURT / Central African Republic o2
4 USIIdies SRT TR / Democratic Republic of o
Congo
5 SRICTT / Eritrea (7
6 |F / Iraq C1
7 A9 / Lebanon C1
8 TTSSRAT / Liberia B1
9 SIS / Libya C1
10 | Aidd / Maldives C1
11 | Ald 318§y / Marshall Islands B2
12 AleAdl / Montenegro C2
12 GiATeraT / Somalia C2
14 | qHMEH / Turkmenistan C2
15 | geh / Ukraine C2
16 Ja / Yemen C2
oz 4 2 “ee
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Countries in 'Restricted Cover — Group |I' where Specific Approval will be given on

a case-to-case basis on merits

i a3 / Country if'g?
Sr. No. 31.03.2019

1 I BINGT / North Korea D

2 aifhEd=d / Pakistan c1

3 UC®H  / Palestine D

4 gsH / Sudan D

5 i/ Syria D

6 éﬁw /' Venezuela D

7 gfg+l ggRT / Western Sahara D

qiferediel & &3 A Feffemor & sgerg et 01.03.2019 & T § .

Change in country risk classification of Pakistan w.e.f. 01.03.2019.

ECGC Classification Risk Category

A1 Insignificant
A2 Low Risk
B1 Moderately Low Risk
B2 Moderate Risk
C1 Moderately High Risk
C2 High Risk
D Very High Risk
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